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Abstract (250 words)

The year 2020 was a watershed event in the history of climate change politics. It marked the
end of the second commitment period of the Kyoto Protocol and the beginning of the ambitious
Paris Agreement. It was also the year of the pandemic, where the disruption caused severe
implications on a global scale. The pandemic also brought before the world the severity and
scale of the transboundary challenges in a globally interconnected world. It exposed the
weaknesses of the global institutions and governance structures in tackling the complex and
imminent threat of climate change.

The 2015 Paris agreement aimed to keep average global temperatures well below 2°C above
pre-industrial levels. Yet many of the cuts in greenhouse-gas emissions that governments
promised in Paris were far too small to meet this target, and little has been achieved since.
The pressure to tackle climate change has never been greater and its effects never felt so
strongly. During the COP 27 in Sharm el-Sheikh, UN Secretary-General Anténio Guterres
concluded that the world was “on a highway to climate hell with our foot on the accelerator.”
Yet, in spite of the scientific evidence at hand, climate change remains the toughest, most
intractable political issue we, as a society, have ever faced.

Finance is at the heart of all that the world is doing to combat climate change. Mitigation,
adaptation, loss and damage, climate technology — all of it requires sufficient funds to function
properly and to yield the desired results.
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